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Relevant Sections, Rules and Forms at a Glance

Particulars

Section(s), Rule(s) and
Name of e-Form(s)

The Companies Act, 2013

Sections 3, 4, 5, 7, 10A, 12, 152, 153, 403
and Schedule-|

The Reserve Bank of India Act, 1934

Section 45(1A)

The Companies (Incorporation) Rules,
2014

Rules 8, 8A, 8B, 9, 9A, 12, 13, 14, 15, 16,
17,18, 23A, 25, 27, 38 and 38A

Fees) Rules, 2014

The Companies (Appointment and Rules 8,9 and 17
Qualification of Directors) Rules, 2014
The Companies (Registration Officesand | Rules7, 8 and 12

e-Formsto be filed

SPICe+ (INC 32),
SPICe+ MOA (INC-33),




Particulars Section(s), Rule(s) and
Name of e-Form(s)

SPICe+ AOA (INC-34),
AGILE- PRO-S (INC 35)

INC-22.
Formsto be filed as an attachment with INC-9-
respective forms { Mandatory where total number of

subscribers and/or directors are greater
than 20, and/or any subscriber and/or
director does not have DIN/PAN}

DIR-2 and DIR-8

9.1 PROCEDURE

S. No.

Particulars

After formation of company under the Companies Act, 2013, complete the
formalities to increase and maintain the minimum required net owned funds as
Rs. 2 (two) Crores.

Ensure that following major requirements has fulfilled before applying to the
Reserve Bank of India for Non-Banking Financial Company Certificate/
License:
The company is registered as a company under the Companies Act, 2013
or any previous Company Law.
The minimum capital (Net Owned Fund) is Rs. 2 (two) crores.
The principal businessis financial activities, and the financial flow of the
business is more than 50% of the total capital asset.
It has at least 1 Director from the financial field or a senior banker as a
Director.
The CIBIL (Credit Information Bureau Limited) records is clean, if it is
an existing company.

Decide about the category of Non-Banking Financial Company for which
registration is required as company may registered as deposit accepting
company or Non deposit accepting company and arrange al the documents and
information so that application form can be filed up online on the Reserve
Bank website.

Fill up an online application with the Reserve Bank of India on its website
“www.rbi.org.in” for certificate of registration to commence/carry on the
business of a non-banking financial company under section 45-1A of the
Reserve Bank of India Act, 1934.

The company then will be allotted Company Application Reference Number
for making an enquiry about the current status of its application.

After this, the applicant company requires to apply to the jurisdictional office
of the Reserve Bank of India with duplicate copy of online application form in
hard copy, along with the given company application reference number and
prescribed documents.
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For the detailed procedure, please refer Company Law Procedures &
Compliances by Dr. Sanjeev Gupta, 2nd edn, 2021. You can buy from
your bookseller or online at www.bharatlaws.com

COMPANY LAW Procedures & Compliances (in 2 vols.)



http://www.bharatlaws.com/
http://www.bharatlaws.com/book_detail/847/COMPANY-LAW-Procedur

