PROCEDURE FOR CONVERSION OF
PUBLIC LIMITED COMPANY INTO
PRIVATE LIMITED COMPANY
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{Section 14(1) read with Rule 41 of the Companies (Incorporation) Rules, 2014}

431
432
43.3
434
Appendix 43.1
Appendix 43.2
Appendix 43.3
Appendix 43.4
Appendix 43.5

Appendix 43.6

Appendix 43.7
Appendix 43.8

Appendix 43.9

Appendix 43.10
Appendix 43.11
Appendix 43.12
Appendix 43.13
Appendix 43.14
Appendix 43.15
Appendix 43.16

Appendix 43.17
Appendix 43.18
Appendix 43.19

Appendix 43.20
Appendix 43.21
Appendix 43.22

Synopsis

Procedure with check points
Forms to be filed

List of documents required
List of Information required

Format of list of shareholders and directors

Format of list of shareholders

Format of list of creditors

Format of list of debenture holders

Format of consent of shareholders for conducting the general
meeting on shorter notice

Format of Application to be filed with the office of Regional
Director

No Objection Certificate From Creditors

No objection certificate for conversion of public company into
private company from debenture holder

Declaration for No Non-Compliance of Section 73 to 76A,
177, 178, 185, 186 and 188 of the Companies Act, 2013 and
Rules made thereunder

Declaration

Declaration

Declaration

Format of Affidavit Verifying the Application

Format of Affidavit Verifying List of Creditors

Format of Affidavit Verifying List of Creditors

Affidavit Verifying Dispatch and Service of Notice Along
with Newspaper Cutting

Format of Memorandum of Appearance

Copy of Petition to the Registrar of Companies

Form No. INC-25A: Advertisement to be published in the
newspaper for conversion of public company into a private
company

Format of Individua Notice to CreditorsDebenture Holders
Sample board resolution

Sample sharehol ders resolution
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Relevant Sections, Rules and Forms at a Glance

Particulars

Section(s), Rule(s) and
Name of e-Form(s)

The Companies Act, 2013

Sections 14, 18, 110, 117, 118, 173, 179
and 403

The Companies (Incorporation) Rules, Rules 33 and 41
2014

The Companies (Management and Rule 24
Administration) Rules, 2014

The Companies (Registration Officesand |Rules7, 8 and 12

Fees) Rules, 2014

Secretaria Standard-1 of ICS

Clauses 3,4, 5,6, 7and 8

Secretarial Standard-2 of 1CS|

Clauses 1, 3,4, 5,6, 7 and 17

e-Formsto be filed

MGT-14
RD-1
INC-27
INC-28
RD-GNL-5

Significant Relevant Approvals and Requirements
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< Noinquiry, inspection or investigation has been initiated against the company or any

prosecution is pending against the company under the Act.

D3

SRS

)
%

rules made thereunder.
Reasons for conversion.
Board resolution.

Specia resolution.
Newspaper advertisement.
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)
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No resolution is pending for filing u/s 179(3) of the Act.
No non-compliance of Section 73 to 76A, 177, 178, 185, 186 and 188 of the Act and

Acknowledgement proof regarding notice to the jurisdictional Registrar of

Companies and to sectoral regulatory body, if company is regulated by aregulatory

authority.
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Approval of jurisdictional Regional Director.

Consent of creditors and debentureholders of the company, if any.
Declarations duly signed by key managerial personnel/director.
Affidavits duly signed by key managerial personnel/ director.

43.1 PROCEDURE WITH CHECK POINTS

S. No.

Particulars

1. Ensure that—

no inquiry, inspection or investigation has been initiated against the
company or any prosecution is pending against the company under the
Act and if any inquiry , inspection or investigation has been initiated,
conversion shall be allowed on completion of such inquiry inspection
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For the detailed procedure, please refer Company Law Procedures &
Compliances by Dr. Sanjeev Gupta, 2nd edn, 2021. You can buy from
your bookseller or online at www.bharatlaws.com

COMPANY LAW Procedures & Compliances (in 2 vols.)



http://www.bharatlaws.com/
http://www.bharatlaws.com/book_detail/847/COMPANY-LAW-Procedur

